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HURON GRAFFENSTADEN

AT

(In INR)

(In INR)

31st March 2024

31st March 2023

44,92,86,318
19,13,14,705
64,06,01,022

3,15,59,309

3,15,59,309

1,24,68,09,403
1,01,47,40,416
1,62,65,39,763
22,40,56,947
4,11,21,46,530

1,43,37,89,702
(2,39,08,84,273)
(95,70,94,571)

3,34,75,324

3,34,75,324

1,29,37,32,913
87,58,88,696
59,00,23,223
21,31,93,978
2,97,28,38,810

4,78,43,06,861

2,04,92,19,563

BALANCE SHEET AS
31st March 2024
Particulars Notes
EQUITY AND LIABILITIES
1] Shareholder's Fund
Share capital 1
Reserve and Surplus 2
2]
Share Application Money pending Allotment
8] Non-current Liabilities
Long Term Borrowings 3
Deferred Tax Liabilities [Net] 4
Other Long Term Liabilities ]
4] Current Liabilities
Short Term Borrowings 6
Trade Payables 7
Other Current Liabilities 8
Short Term Provisions 9
ASSETS
1] Non-current Assets
Fixed Assets 10
1] Tangible Assets 10.1
2] Intangible Assets 10.2
3] Capital Work-in-progress 10.3
Non Current Investment 11
Long Term Loans & Advances 12
Other Non-current Assets 13
2] Current Assets
Inventories 14
Trade Receivables 15
Cash and Bank Balances 16
Short Term Loans and Advances 17
Other Current Assets 18

30,36,59,838
8,76,72,508
14,66,15,181
1,95,18,769
22,00,16,321
83,90,25,540
1,61,65,08,157

54,58,10,791
97,28,36,416
64,35,18,732
38,50,96,734
62,05,36,032
3,16,77,98,704

31,40,22,212
9,07,73,289
4,68,50,527

23,29,64,659

68,46,10,687

52,10,43,849
21,17,64,741
9,38,45,121
19,58,16,541
34,21,38,624
1,36,46,08,876

' 4,78,43,06,861

2,04,92,19,563
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Place: Rajkot
Date: 03.09.2024

For Huron Graffenstaden

Parakramsinh Jadeja

Director

Place: Rajkot
Date: 03.09.2024



HURON GRAFFENSTADEN

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED
31st March 2024

(In INR) (In INR)
- =]
Particulars Notes | 31st March 2024 31st March 2023
1] INCOME
Revenue from Operation [Gross] 19 2,35,05,05,463 1,45,73,24,941
Other Income 20 2,13,31,367 27,25,78,353
2,37,18,36,830 1,72,99,03,294
2] EXPENSES
Cost of Material Consumed 21 84,37,92,360 60,31,38,653
Change in Inventory of Work-in-progress and
Pinished Goods 22 2,44,65,459 3,42,27,950
Employee Benefit Expenses 23 72,24,38,216 62,21,46,757
Financial Cost 24 17,32,03,032 12,80,17,262
Depreciation & Amortization Expenses 10 5,62,79,661 7,78,80,295
Other Expenses 25 37,88,76,867 26,40,16,040
2,19,90,55,594 1,72,94,26,957
3] PROFIT BEFORE TAX 17,27,81,236 4,76,337
4] TAX EXPENSES
Current Tax - =
Current Tax 1,27,81,422 -
Less ¢ MAT Credit Utilized / (Availed) 5 =
Net Current Tax 1,27,81,422 -
Deferred Tax - -
[ixcess Provision for Tax E -
1,27,81,422 -
5] PROFIT AFTER TAX 15,99,99,815 4,76,337
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HURON GRAFFENSTADEN

31st March 2024
ro Capital

Details relating to Authorized, Issued, Subscribed and Paid-up
Share Capital

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED

Particulars

31st March 2024

31st March 2023

Authorized Share Capital
447 000 Ordinary Equity Shares of EUR 47,48 /- each

447 000 Ordinary Equity Shares of EUR 14,78 /- each 44,92,86,318 1,43,37,89,702
Issued, Subscribed and Paid-up Share Capital 44,92,86,318 1,43,37,89,702
44,92,86,318 '1,43,37,89,702

Renerve and Surplus

Particulars

31st March 2024

31st March 2023

feourlties Premium Account
Opening Balance
Add | Receipts on allotment of shares

Forelgn Currency Monetary Item Translation Difference Account

Opening Balance
Add 1 Bffect of Foreign Exchange rate variations during the year
Lens | Amortized during the year

Profit and Loss Account
Opening Balance

Add: Net Profit for the Year
Qapltal restructuration

Capital Re-structuring Balance
Add: Net Profit for the Year

FCTR
Closing Balance

(2,39,08,84,273)
15,99,99,815
2,23,08,84,458

(2,25,93,55,781)
4,76,336

3,04,47,761

15,99,99,815
8,67,129

(2,25,88,79,445)

(13,20,04,828)

19,13,14,705

(2,39,08,84,273)

19,13,14,705

(2,39,08,84,273)




HURON GRAFFENSTADEN

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED

31st March 2024
Long Term Borrowing

Particulars

31st March 2024

31st March 2023

Term Loans

From Banks

Hooured

Term Loans

Corporate Loans

Huyer's Credit

Term Lonns

Jyotl 8AS loans for Huron shares acquisition
Other long term loans

Vehlele Loans

Meoured Term Loan from Others
Vehilele Loans |Statement - IV]
[Vehlele lonns are secured by way of hypothecation of vehicles|

Long Term Maturities of Finance Lease Obligation
Mooured

Hiklreh Building

Iaohau Bullding

Muchines nnd others assets

Lonns and Advances from Ralated Parties

Unsecured Loan from OSEOQ (Gvt. Bank) for R&D projects

3,15,59,309

3,34,75,324

3,15,59,309

3,34,75,324

Dofoerred Tax Liability

Particulars

31st March 2024

31st March 2023

Deferred Tax Liability [Net of Assets] [Refer Note No.30]

Othoer Long Term Liability

Particulars

31st March 2024

31st March 2023

JYOTI SAS current account (blocked part)

Bhort Term Borrowings

Particulars

31st March 2024

31st March 2023

Loan repayable on Demand

I'rom Banks

Secured

State Bank on India

Other local banks

From Partners

JYOTI SAS current account (unblocked part)
JYOTI SAS current account tax integration
JYOTI SAS capitalized interests

1,26,89,47,460
(8,98,039)

(3,38,39,746)
1,28,39,617
(2,39,889)

1,29,32,50,420
4,09,862

72,631

1,24,68,09,403

1,29,37,32,913




HURON GRAFFENSTADEN
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED

31st March 2024
Trade Payable

Particulars 31st March 2024 alsf March 2023
Trade Paynbles [Refer Note No.28] 1,01,47,40,416 87,58,88,696
Porelgn Bxchange Rate Liability % 5
1,01,47,40,416 87,58,88,696

Other Current Liabilities

Particulars 31st March 2024 31st March 2023
Finanolal Liability
Current Maturity of Long Term Borrowings - B
Current Maturity of Finance Lease Obligations - -
Interest neerued on Long Term Borrowings - -
Interest neerued but not due on Short Term Borrowings 3,90,575 43,42,906
Interent ncerued but not due on Short Term Borrowings - 24,425
Interest neerued on Trade Payables - -
Mintutory Linbilities
Others
Inoome recelved in Advance = 1,65,90,847
Hundry Creditors for Assets - -
Hundey Creditors (sales commissions to be paid, ...) 1,85,92,131 6,55,35,137
Advance received from Customers 1,44,58,53,761 26,63,56,067
Puyabilen for Staff and Social institutions 16,17,03,297 23,71,73,841
1,62,65,39,763 59,00,23,223

Hhort Term Provision

Particulars

31st March 2024

31st March 2023

Provislons for Employee Benefits

Peovinlon for Sulary & Wages (vacations, extra-hours, ...) 11,95,67,595 11,80,46,481

Provislon for Retirement Bonus 7,42,21,357 6,62,88,474

Provislons for Other

IMrovislon for Income Tax [Net of Advance Tax paid and TDS A r

Rovelvables)

Mroviston for business Tax and VAT 33,62,598 2,57,202

Meovialon for Other Expenses (Warranty, Repairing, ...) 2,69,05,397 2,86,01,821
~uld ' 22,40,56,947 21,31,93,978

Non-ourrent Investment

Particulars

31st March 2024

31st March 2023

Trade

Investment in Subsidiary

In Equity Shares - Quoted, fully paid up
(net value)

1,95,18,769

1,95,18,769




HURON GRAFFENSTADEN

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED

31st March 2024
Long Term Loan and Advances

Particulars

31st March 2024

31st March 2023

|Unsecured, considered good unless otherwise stated]
Capital Advance

ent, Klectricity and other Deposits 17,91,40,811 19,22,66,385
Louns and Advances recoverable in cash or kind 4,08,75,510 4,06,98,275
Loans to Related Parties - ’
Loans to Employees = -
MAT Credit Entitlement = i
22,00,16,321 23,29,64,660

Other Non-Current Assets

Particulars

31st March 2024

31st March 2023

’ﬁ;l_lrﬁﬁnnce in Deposit Account
Hunk Balance in Deposit Account maturity period of more than 12

months, maturing after 12 months from balance sheet date

Misoellaneous Expenditure

T the extent not written off or adjusted

Praliminnry Expenditure & Expense towards increase in Authorized
Cupltal

Lann ¢ Written off

83,90,25,540

83,90,25,540

83,90,25,540

Inventorics

Inventories

~ Naw Materinl
Wark In Progress
Hiores nnd Spares

Particulars 31st March 2024 31st March 2023
18,16,79,434 18,21,67,391
2,84,31,817 10,57,28,909
21,57,69,487 16,71,07,427
Wnished Goods (trading machines) 11,99,30,054 6,60,40,121
54,58,10,791 52,10,43,848

Trade Roceivables

Particulars

31st March 2024

31st March 2023

[Unnecured, considered good unless otherwise stated)]
[afer Note No.|

Prade Recelvable outstanding for a period exceeding Six months from
the date they were due for payment
(lows than 6 months)

{more than 6 months)

e AT i

Other Receivables (Suppliers credit note)

97,34,07,338

5,71,090

21,43,64,514

[foreign Exchange Rate Asset (11,42,012) (25,99,773)
97,28,36,416 21,17,64,741




HURON GRAFFENSTADEN
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED
31st March 2024

Cash and Bank Balances

Cash and Bank Balances

Particulars 31st March 2024 31st March 2023

Cash & Cash Equivalents

Cush on hand = 3

Bulance with Bank in Current Account 64,35,18,732 9,38,45,124
64,35,18,732 9,38,45,124

Other Bank Balances

Halnnee with Bank in Deposit Account - -
64,35,18,732 9,38,45,124

Hialance with Bank held as Margin Money Deposits - - —l

Whort Term Loans and Advances

Particulars

31st March 2024

31st March 2023

[Unnsecured, considered good unless otherwise stated)]
e puld Expense

Advance to Staff

Advinee to Suppliers [Refer Note No.--]

Atlvance to related company (Jyoti SAS)

Atlvinoe Tax - VAT [Net of Provision] 3,73,36,926 88,77,287

Income Tax Refund Due - -

Hulunee with Excise and Custom Authority - -
38,50,96,734 19,58,16,541

15,78,20,452
28,40,278
18,70,99,077

1,69,23,252
22,05,628
16,78,10,374

Other Current Assets

Particulars

31st March 2024

31st March 2023

Rounded nmount

Interent und Commission Receivable from Subsidiary
Advance recoverable in Cash or kind

I progress sales + Sales acerued

62,05,36,032

34,21,38,624

62,05,36,032

orar 3y 21,38,624 |




HURON GRAFFENSTADEN
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED
31st March 2024

venue from Operation

) Revenue from Operation

Particulars

31st March 2024

31st March 2023

Haule of Products
Hale of Service
Other Operating Income

Lewn | Exeise Duty and Service Tax

" 2,19,41,56,652

1,29,87,63,586

7,71,48,814 9,92,95,425
7,91,99,998 5,92,65,930
2,35,05,05,463 1,45,73,24,941

2,35,05,05,463

1,45,73,24,941

0 Other Income

Particulars

31st March 2024

31st March 2023

: Cuarantes Commission
Interent Income
Irelgn Kxchange Fluctuation Gain [Net of Loss]
Dincount/Kasar

Lonn Cancellation from blocked current account

IExeenn rovision for Depreciation & Expenses (net of Allowances)

5,12,237

1,65,90,019

(84,89,932)

29,49,49,567

(1,59,63,394)

1,71,02,256

27,04,96,242

Interest Income Comprises

Others

Particulars 31st March 2024 31st March 2023

lilerent Income on Deposits with Banks 39,90,310 20,82,111
Interent Income on Loan to Subsidiry 2,38,802 -

42,29,111 20,82,111

e s —




HURON GRAFFENSTADEN
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED
31st March 2024

{ of Material of Consumed

{} Cost of Material Consumed

Particulars

31st March 2024

31st March 2023

Raw Material Consumed

Opening Stock (raw materials)
Opening Stock (Stores and parts)
Add ; Purchases

Lews | Home Consumption

Lonn : Closing Stock (raw materials)
Lenn 1 Closing Stock (Stors and parts)
IFCTR

17,21,09,189
15,78,80,747
90,86,65,324
(18,16,79,434)
(21,57,69,487)
25,86,021

19,05,55,026
18,04,66,697

56,65,60,47 1

(17,21,09,189)
(15,78,80,747)
(44,53,605)

84,37,92,360

60,31,38,653

Chuange In Inventory of Finished Goods and Work-in-progress

Particulars

31st March 2024

31st March 2023

Inventoriens at the Beginning of the year

Spening Stock of Finished Goods

Opening Stock of Work in Progress

Lot | lixelse Duty on Opening Stock of Finished Goods

Inventorios at the End of the year

Closing Htock of Finished Goods

Clonlng Htock of Work-in-progress

Lonn | lixolne Duty on Closing sock of Finished Goods

6,23,93,777 5,92,99,490
9,98,91,186 14,07,54,173
16,22,84,963 20,00,53,663

(11,99,30,054)

(6,23,93,777)

FoTR

(2,84,31,817) (9,98,91,186)
(14,83,61,870) (16,22,84,963)
1,05,42,367 (35,40,749)

2,44,65,459

3,42,27,950




0 Employee Benefit Expenses

HURON GRAFFENSTADEN
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED
31st March 2024

Particulars 31st March 2024 31st March 2023

Balary, Wages and Remuneration

Hulary, Wages and other personnel Expenses 50,62,05,267 43,79,84,479

Remuneration to Directors - -

Gontribution to Provident Fund and other Fund

Contibution to Provident Fund 21,62,32,949 18,41,62,278

‘ontribution to Other Funds - -

Other Exponses

Temporury people - -

Ixcaptional expenses (costs of mass reundancy) - -
72,24,38,216 62,21,46,757

Lonn | lixpenses on Home Consumption (R&D capitalized) - -
72,24,38,216 62,21,46,757

Filnanolal Cost

Particulars

31st March 2024

31st March 2023

Interest Cxponses

O Horrowings

O Treade Payable

U Delay payment of Income Tax
1o Others (leasing and rent)

Other Borrowlng Cost
Hunk und Other Financial Charges

Farward Premium

Luss on Forelgn Currency Transaction

Farslgn Currency transaction loss to the extent of interest cost

10,28,00,213

7,04,02,819

7,39,49,189

5,40,68,073

17,32,03,032

12,80,17,262

e ah i e




HURON GRAFFENSTADEN

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED

31st March 2024

Particulars

31st March 2024

31st March 2023

Manufacturing and Direct Expense

Job Work Expenses - sub contracting
Consumption of Stores and Spares

Power & Fuel

Ifactory Expenses

Transportation Expenses - Inward

Clonring, Forwarding & Agency Expenses - Import
Hopuite & Maintenance - Machinery

Lenn | Bxpenses on Home Consumption

Administrative and Selling Expense
Want Wxpense (in financial costs)
Allvertisement, Exhibition 8& Marketing
Alter Hule Service

AMU 1xpennon

Clenring & Forwarding Expenses - Exports
Customers penalties

GLher expennes (recruitments, studies, documentation, unions, ...)

Fealght Outward
Furslgn Bxchange Fluctuation Loss (Net of Gain)

el Currency Monetary Item Translation Difference Written off

linuranee Expenses
Lol & Professional Fees
Litenne, Tender & Other Fees
Laun on Male of Asset
Offee xpennes
Pontage, Biatlonary & Telephone Expenses
Qunlity Assurance/Product Conformity Expense
Hate Difference
Hemneration to Auditor
Audit I'oen, lnwyers, CPA ...
Ineome Tax Matters
Hepulin % Muintenance - Others
Hilew Commisalon
Tinvelllng, Conveyance & Vehicle Expenses
Exceptionnal ftema
Halon Toax Dusiness Tax & Excise Expenses
Tenlindg xpennes
Waanlth, transportation, learning Tax

6,53,89,738 3,31,71,839
67,65,029 33,38,852
6,39,85,088 3,36,16,254
88,62,645 76,68,755
14,50,02,500 7,77,95,700
14,50,02,500 7,77,95,700
1,26,10,982 59,02,433
3,00,590 1,73,54,589
44,99,008 (2,61,42,655)
6,92,15,323 4,43,89,917
1,20,97,708 1,66,60,223
8,341 6,724
38,41,805 20,91,823

1,27,00,038

1,93,25,519

66,31,317
3,44,41,000
2,20,44,221
2,16,38,766

49,51,319

21,75,363

22,64,81,299

1,97,63,407
1,16,34,404
2,35,55,125
5,15,85,042
59,25,622
1,15,13,009
4,24,840
15,55,837
18,62,20,340

37,14,83,799

26,40,16,040

L TP M Y i S




S9.'29'6S soz'ot‘0os Z6T'P6'PIT - 099‘9Z‘9 ZesS'L9'80°T | LS6'OS'PL'T | ObZ'PE‘S LL8'OF'D ob8‘ST'$9'1 SLASSV QAXIA 3oL
SZI‘SZ'oT 1+8'T2's - = = - A TAC) obZ'v6's = +88°0£‘01 reoL
- - - - - - - - - - Arsunyoriy % Jueld
STI'ST91 1+8°22's = - - = Sz1'sz'o1 0bZ'v6'S - +88°0£°01 Supnng
sserdoig-ur-yiom regrden €01
LBLIL'6 600'€I‘01 S86°22'0L = SI1'L8'Y zL8'se'so ZLLP6 6L - Z68'sh'y 188°8b'SL
- - - - - - - - - - aIeM1j0S P[OYases]
0- 0- 9b.°GLS = = 9b.L'SL'S 9tL'SL'S = - 9bL'SL'S 9TEMIJOS PIOYaaTY
L8LTL'G 600°€T°01 06.Lt6°29 ; EII'L8 Y L49°L0°8S 8.5°99°Z. 5 Z68'Sh'y 989°0Z'89 peziendes 0 B ¥
- - 6++°28°1 = = 6v+'TS'T 6b+'2S T - - 6v+2S T [Mmpoon
$3085y a[qifuelu] Z'0T
£58's9‘ce SI¥'b0‘Se LOZ 1LYy B Lbs‘ee'l 099'1E‘EH 090°LE‘SL = S86 SLO'9E'8L
SIT'E £91°S LLObY = 8r0°C 620'CH TOHI LY - - gL LY S[IMY3/ [BIDISUWILIOD UON
3 5 = - - - - - - - QIS [RIDISUIIOD)
= & - - = s = - - - Isindwo) pjoyasea]
seg's 9ge's vLT'8LE - S8P'1 68L°0L° 601°98°¢ = 586 $EI's8’e 19yndwo) proyaaiyg
- - - B B - - - - - uone[eIsU] [eIIRIIH
= 3 o - - - - - - - S[00], pPuU® s3I
TPLLT 61£9T 699°SZ°T - LLS'8 ZE0'LI'T TIH'EP'T - - TIP'eb'T jusmdmba ao130
SZH'8ST £8e's6'e +OT1'Er 1E - 826'9¢ 9£z's0‘1E 685'00+E = = 685°00'vE SAIMIXTY] PUL 2INJIUIN
- ~ = = = = - - - - juawrdmby pue 1uelq
8+.99°L1 LST LS 8T £20°18°2 = 60506 +15'06'0 1LL°L¥°ST = - TLLLY'ST supning
286'TT°ET 886'T1'CT = = = 2 886°I1'ET = - 886°TI'ET puep[oy31] pue pjoyases]
sjessy [e12Uap ¥
s3essy Iqiduel 1°01
reak a3
$Z0Z jusmysnfpy £Z0Z $Z0Z £Z0Z
$Z0T £20Z 1oy padreya stesodsig STORIPPY
ELOTIEd
yorew 3518 | gormgasye | TR ITIE | Uenmpudaq | oo ordeq | TN ISIE | WOrERISIE TaTER IS1E
gﬁq 3 oI

¥oT === =t
SO IVAA =l BCE SIS TToAMTES: USR0S
ESCTV I SHGASvES §oE T

Hessypamid 01




