
IIURON GRAIFENATADEN
BAL]INCE SHEET AS AT

Slst Maict 2024

|,43 37 ,49 ,702
(2,39,OA,A4,273]'

195,7O,94,s7r1

3,34,75,324

3,34,75,324

t,29,37 ,32,913
87,5a,88,696
59,OO,23,223
2t ,3r ,93,974

2,97 ,28,3E,8rO

44,92,463r4
19,13,14,705

64,06,OL,O22

3,15,59,309

3,15,59,309

\24,6A,O9,4O3
r,ot,+7,4o,416
1, ,62,65,39,763

22,4O,56,947
4,1r,21,46,530

S,QVTTY Ar{D IIABILITIEg

tl ahareholiler'srunat

Resere€ and Surplus

abare Appltcatto! Money peldl[g Allotbelt

No!.current LIabtllues
Long'ferm Borrowings
Dcfcd-€d Tax Liabilities lNetl
Other Long Tern Liabilities

Short Term Borrovings

Othcr Current Liabilities
Short Term Provisions

AaaEaa

U Non-cunent AEBets

ll Tangible Assets
2l Intmgible Assets
3l Capital work-in_Progress
Non Current Investment
LongTern Loans & Advenc€s
Other Non-cunent Assets

2l Current tu3et6

Trade Receivables
Cash dd Bank Balances
Short Term LoMs and Advatces
Othcr Cunent Assets

3l ,4O,22,212
9,O7,73,249
4 ,64,50,5-27

23,29,64,6-59

6A,46,rO,647

52,1O,43,449
21,17,64,74r

9,38,45,121
19,58,16,541
34,2r 34,624

1,36,46,Oa,8?6

30,36,59,438
a,76,72,5O4

14,66,15,141
1,95,r.4,769

22,0O,16,32L
83,90,25,540

1,61,65,O8,157

54,5a,10,791
97,2A36,416
64,35,1A,732
38,50,96,734
62,05,36,032

3,16,7'7 tg9,7O4

Planav Madhllt & Assoclates
Chrrtered Accountants

r>
l"Aa'no

MembetshlP Nueberr 13Oa 13
FRt{:13994sw
uDrN: 24r303 13BKAJDIi1725

Dater 03.09.2024

For Huro! GraftolstadeD

Parakram3trb Jadeja

Dste: 03.o9.2024



IIVRON qRAFFEI{STADE$

STATEMENT OF PROFIT & L{'8S FOR TIIE YEAR ENDED

3lst llarcb 2024

Prrnav Madhurt & &sochtes
Chrrtorcal Accoustaats

l/v\u" o\)

i[omborshlp Numberr 130313

!RN! l399a5w
UD[lr 24130313DK!'IDIil725

Drto: 03.09.2024

For nuron Gfrtlenstader

PaEliEnsllb.raaleJa

e(

Date 03.09'2024

31st March 2023

|,45,7 3,24,941
27,25,7a353

1,72,99,O3p94

60,313a,653

3,42,27,95O

62,21,46,757
12,ao,17 ,262
7,7A,a0,295

26,40,16,040
1,72,94,26t95'r

2,35,05,05,463
2,13,31,367

2,37,1a,36,a30

a437,92,360

2,44,65,459

72,243A,216
t7,32,03,O32
5,62,79,66L

37,aa,76,A67
2,19,90,55,s94

TNCOME
Revenue fron Operation lcrossl

EXPENSE's
Cost ofMaterial consumed -

Chanse in lnv€ntotv of Work-in-proer€ss and

Iimployee Benefit ExPenses

Dcpreciation & Amortization Expenses

PROTIT EEAORE TA'(

TAX EXPENAEA

l-.ss 1 MAT Credit Utilized/(Avarledl

oxcess Provision for Tax

t7,27 ,A1,239

t,27,A1,422

r,27,ar,422

,,tr,rr,oa"

is.99,99,8!!



HURON GRAFT'ENSTADEN

NOTES ON FINANCIA' STATEMENTS I'OR THE YEAR ENDED

31st March 2024

C.pltal

D.t.tl. r6lrgng to Authort eit,Issued, Subcitb'd sld P'td'up

Authorttcd Sbarc CaPltal

It3? 000 ordina.y Equiw Shares ofEUR 47,48 /_ each

llllT 0oO Ordinary Dquiry Shares ofEUR 14,78 / each

I..u.d' Aub.$tbed and Pal.t-up Shde capltal

Rc.orvo lnd Sutplus

31st Match 20233rst Match 2024

!,43,37,89,702

1,43,37,89,702

44,92,a6318

44,92,86,3t8

44,92,86,314

3lst Mdctt 2023Slst Matcb 2024

l.ourltio. Pr.mluE Accourt

Arkl r llrr.iPts on allotment of shares

ior.lgt Cutrcncv Monetatv Iten 'lrsnslatton Dlfletcnce Ac'ount

Ot,rrlIrg lnrlnnre
Ar l(t r l lllr<1 oi |oreicn Exchange Ete vdiations dunng the year

l,.ri : Ardorti?e(l (luling the Year

Prollt .dd Los. Account

A{l(l Nct Profn fo. the Yea
(irt)lt{l..$t.uctuQlion

C.pltrl R._.ttuctudng Balanco

Artrlr Ntt Prclit lbr the Year

TCTR

(2,25,93,55,781)

4,76,336
12,39,OA,A4,273)

r5,99,99,815
2,23,0a,a4,454

Q,25,AA,79,445)

3,04,47,76!

15,99,99,815

19,13,14,70s

r9.r3,14,706



HURON GRAFFEIVSTADEN
NOTES ON FINANCIA! STATEMET{TS FOR THE YEAR ENDED

313t Malch 2024

Lonl Torm Bolrowtng

D.f.rrod Trx LtrbItty

Othot Long rcrm ltab tty

,,Y()lt llAs curlent accouni (blocked pattl

lhort Torm Borrowings

3,34,75,;243,r5,59,309

aaourod

JyotlHAS lonns lor lluron shares acquisitron

Otlrrr l(trrB l(Nr lodns

a.our.d T.rm Los! from othcF
Vrhhl. l/!u)s Lsrntement Ivl

lV.Il( h lurDs dre sc.u.ed bv wav of hFothecation oflehiclesl

lona I.!n Moturttt€s ofFlnsnce l'ease obltgatton

lllkh(h lt|lildnrB

Mar l|IrrN rtr(l othds asscts

Lornr.nd Advqnc.s from Ralated Pattles

(irrr(urcd l.orn from OSEO (Gt't Bank)for R&D prolects

31st Match 202331st Mdch 2024

nfi',.,11*' t"I.'r'l' r''" ;rAs\etsl lRer-r Notc No 30l

31si March 202331st March 2024

L,29,32,5O,420
4,09,862

1,26,a9,47,460
(8,98,0391

(3,38,39,746)

\,28,39,6t7
Q39,aasl

L-orn ropiyqble on D€man<t

JYOTI SAS current accounl (unblocked part)

JYOTI SAS curett account td integratron

JYOTI SAS caPitalizd interests



TIVRON GRAiFENSTADE{
NOTES ON FII{AT{CIAL SfATEMENTS IOR TIID YEAR ENDDD

31st March 2024

Olher Cuttont Ll&btlittes

lhort'l'orm Provbton

l'rr;

on.ourront Invcstmetrt

Invo.tm6nt tn substdtary
lr lrllrity sharrs Quotcd, lully paid up

*3;"'
Sir Chi

31st Match 2024 31st March 2023

'l!nrt. l'rlnl)l( s l l, f.r Note No.2al

l,'|r.l*rt l,)x, lr'IrJl, llate l-iabiLiU

1 ,O ! ,47 ,40,4 t6 87,58,48,696

r,ot,47 ,4O,476 87,5a,a8,696

3lst lvlarch 2024 2023

r.'n Mlll I llr' ol Long Term Boftowngs
n rl Mr(rr lly !f |inance Lease Obligations
.r.n( n,,l Lul r)rr l,onA'lem Borlowings
.rdit r.rl rrrl lrrt not due on short Tem Bonowings

rr rhl 'r' i'r'' I it 
' 
r 4 u" on Shor I T.r m Bol owings

rr.rr iu { |!r]L,' i li&le Payables

,'rrf fr.rvnL rrr Advrnce
rrIy l rf,||11)r s kr Assets

rnIy ( rfLl r,r : lsrlcs commissions to be Paid, l

lvtrrn | !n nv,ii l,onr CLrstomers

vnl'l 1,r sl/,11 ir'rd Social institutrons

3,90,575

1,85,92,r31
1,44,58,53,761

t6,t7,03,297

43,42,906
24,425

I,65,90,447

26,63,56,067
23,7 1 ,7 3,841

t$2,65,39,763 59,OO,23,223

31st March 2024 2023

l.lonr for |tmployc€ Be!6ntg
nrrr 1,, rl,Ll,Lr\ & Wages (vacations, extra_hours, )

nlrrr li, r llf ,1n.nt Ilonus

rl'|tr rit lrr rnji' 1rx lNet of Advance'fax paid and rDs

lil"r li,r l{rsirrss'aax and VAT

riirr r!, ()Ll'rr l'l\fcnscs (waranty, Repairing, . .)

t1,95,67,595
7,42,21,357

33,62,594
2,69,05,397

11,80,46,481
6,62,aA,474

2,57,202
2,86,Ot,42r

22,4O,36,947 21,31,93,974

31st March 2023

1,95,18,769

3tlu



IIVROd GRATIFEII9TADEN

NOTF.S ON TII{ATCIAL ATATEMENTS FOR THE YEA]R EIlDgD

315t uarch 2024

lont T.rm Loan and Adwaaces

Othr llon.current ABsetB

tnvanto o.

t9,22,66345
4,06,9A,275

17,91,40,81r
4,08,75,510

ifiilii-6oa ""Gsg "tt.rtsc 'tatedl
o.Dhd Advancc

Lnt, Dlicdlclty and other D€posits

!a|na.nd Advan.es recoverabl€ in cash or kiDd

lo.l1. to R.latcd Parlies

lo|na !o EnDlolees
M'i{l Ct dlt Entitlement

83,90,25,540

a3,90,25,srrc

-ut 

trlraoo tn ooPoett eccouot
iili l.ii"". I" u-r'i'' 

^ccour 
maturitv period or more tha' 12

ncnlh., maturitlSafter 12 horths fiom balance shect date

Ib..lhtt.our ExP6nditus

'lb th..xlinl not rvritten o1for adjusted

illrnlnrry uxpe|ttiture a' Expense towdds i'tcreese io Authorized

0rplt.l

313t llIatch 2023

ra,2r,6?,391.
r0,57 ,2A,9O9
t6,71,o7,427
6,60,40,121

2,a431,A17
2t,57 ,69,447
11,99,30,054

Wo ln ttotr.$s
ItoN. end ltl)n'.$
Flnl.hrd ooods (r mdins nachin€sl

54,5a,10,791

31st M.tch 2023

2t,43,64,51.4

97,34,07,$a

5,71,090
I I,42,Ol

iffi,t]i*il.,",l 8";d unress othclwise statedl

ln.hr Notr No l

tr.dt tii(x'lvnlk oLrtti{nding for a period ex@ediDe Six months rrcm

th. d.tr thry \$. (lu' tor Paldent
(lar| thur o tDoDlr'sJ

lmorc thun 6 nronlhsl

Oth.r Rcceivablts lsuppti€rs credit notel

Forclgn Dxchange Rate Asset ltx'ttri &
{"- 2t,17 ,64,741

3;j-,nnD



HURON GRAJ'I.E STADET
NOTES Oll fll{ANCTAL STATEMETTS I.OR TIIE YEIIR ENDDD

3 l8t March 2(yr4
o Crrh rnd B.rL Balerces

6,1 c..h |!.l B.!k Balqlc.s

l)llr.r Curront Ar..ts

paitculaE

cib ..E .b q't""ffi-
llrlrncc with Bank in Cunent Accoht

Oth.r Erl B.hnces
llt|lnn(. with Bmk in Deposit Account

3kt ldeh 2024 3llt It tcb 2023

64,35,1aj732 9 34,45,124
64,35,1A,732 9,38,45,124

64,35,1a,?32 9,38,45,124

partlculas

tr'r,rd ,r'dt, runsid.rcd good u,.l*s od;,",i; s;;A

^'lvrn!. 
l" strpUers lRefer Note No...l

 rlv(rr..lo rrtlted compmy (Jyoti SAS)

^rrvn'x 
d tirr VAT lNet of hovisionl

In 0nrr'lu lt.fund Due
llihrr,. wlrh rlxcise md Custom Authoriq,

31.t Meh 2024 3t3t ![dcrr 2023

L5,7a,20,452
28,40,278

t4,7o,99,o77

3,73,36,926

|,69,23,252
22,O5,62a

16,78,rO,37 4

48,77,28?

3a,50,96,?34 19,58,16,541

prdcur@

',','_lrtrr.rl r((l Comnrissjon Receivable from Subsidiary
l,lv(,x r rr.ov.rrble in cash or kind
Ir tr,,,l'.ri Nl.s + Sales accrued

31Et March 2024 3lst Mdch 2023

34,2r,38,624

62,O5,36,Oe2 -"- "-3+2J,38.624

Z-P"<N
PTcnarla,ea\":.

!@f,
J& I l9ss5,



IIIIROII GRAI.FEI{STADEI{
loTEa or| FtlfaxclAt staap,f,mftr roR Tru tEAn utoED

31.t U.rch 2024

fttm OD.ntlor

toD

llacar

l!ooba

aaL ol gGwtco

Othat Oparrtln8 tncorn€

hx t l|0o1.! DuV and selvice Tax

2,19,4t,56,652
7,7 t,48,8t4

|,29,47 ,63,5A6
9,92,95,425

lltlrrat lncono
llnlp lxotrrryc nuctuation cain lNet of L.ssl
Dlnount/(r.ar

||]t oano.ll.tton from blo&ed cure.t account

l0[a Povlrton for Dcprcciation & Exr'enses (net of Allowalces) r,65,90,019

(s4,89,932)

29,49,49,567

(1,59,63,394)

nunal Incono on Deposits with Bsnks
littn lnaono on Loan to subsidiry
00r|'.



III'ROI{ ORAFFENSTADEII
IIOTES ON FIIIAI{CIAL STATEMENIS FOR TgE YEAR ENDED

3kt Match 2024
t ol Mrtorlal ofconlutned

O Co.t of ltrtcrrsr Con8uicd

Ohrnl. In Invelrtory ofFlnkhed Goods aDd Work-ir-progr€ss

i|w Mrt.rhl coBuD.d
( \,.Ding Slock (raw matedals)
( \'.Dlng Stock (Stores and pans)

l,rrr : Ilom€ ConsumptioD
lrii I ClGIng Stock (raw materiats)
l,ftr r Okr$lng Stock (Stors and pans)

tr(t!

lrrv.ntorlo. .t th€ Bcgtdtlg oI tte yed
I rt,irrlrt sl,n k ofliinished Goods
I rl'{rtr8 Slofk of Work in Progress
Inri |l,rflF l)uty on opening stock ofFinished Goods

lrv.ntoil.r.t tb. Eld of th. y.d
t lrrt{ nl'n.k of|inished Goods
t'l,rlrrB 8lrtr t of Work-in-progress
I n : lllr( lh. l)uty on Closing sock of Fi.ished Goods

nrli

L7 ,2L,O9,tA9
t3,74,40,747
90,46,65,324

l\4,16,79,434)
\2L,57 ,69,4471

25,46,O2L

19,05,55,026
r4,o4,66,697
56,65,60,471

(r7,21,09,189)
(L5,7a,aO,7471

(44,53,605)

3kt l!@b 2023

6,23,93,7?7
9,98,91,186

5,92,99,49O
L4,07 ,54 ,173

16,22,44,963

(11,99,30,054)
(2,44,31,417)

2O,0O,53,663

16,23,93,7771
(9,98,91,186)

(14,83,61,47O)



IruROl{ GRAFFENSTADEI!
I{OTES OI{ FIIIAI{CIA! STATE!@ITTS FC'R TIIE YEAR EIIDEDgkt lIrlch 2024

lhployco B€lottt Expenses

lrtery, wrsor au norua-iEii
itrluy, Wog.s md other persotuel Dxp€nses
llrnru c rtton to Directols

Oort butlor to ploeldcit F.und a!.t oth€! Fund
(\trnllrutlou to providcnt FrrDd
il'l|r lrttt0) to Olher Funds

lt|l tllll(trx'l rxpchses (costs of mass.eDndmcy)

l,fir lLrt).[x.ri on Hone consumptioD (R&D capite]izat)

tlnrnohl Cort

lr|| llr|ry tnrynrrDt oftncome Tax
In t,r|rri (lr,,ilI{ dnd rent)

0tlr.r !o.towlD8 co.t
llt|lllr ar!l t)rtr.r l,.tnonciol Cheges

l.o|. o|r lorol8D Cur.ncy TraBactto!
l'.rrltr (!txrrrry funsaction loss to ttre €xtent or interest cost

50$2,O52-67

2t ,62,32,949

43,79,a4,479

ta,41 ,62,27a

62,21,45,757

LO,2A,OO,2!3

7,04,O2,8L9

7 ,39,49,t-89

5,40,68,073



SUROII GRAFFE{EIADEII
nIOTE,g OI{ FII{AiICIAL STATEMDIITS FOR TIIE YEAR EiTDED

31st lldcb 2024
,0 Oth.r Expca.c!

31.t Mtsh 2O?t 3kt Marct 2023

M.nufi.tudla rnd DtFct E pen$
,lr$ Work Expcnod - sub conbactiDs
(lrtrrumptlon ofStorcs and Spares

'llnrrrt'o! tnllin ltxpenscs - Inwdd
( lidnr'I, Inrv(rdlng & Ag.ncy e\pen*s - lmpon
llrtultr f. Mtrlnt.rancc - Machinery

l..r ; l'litFni.r on Home Consumption

Adfilnl.tr.ttvo rd aouls Expe8€
llirl I'irl,.rr. (1" nnanciat costs)
ft lv.r I lrrr r.r rl , rlxhibltjon & Msketing

l hrrlrt al lln*(dina Expenses L\ports
| !xriIn.rr !,.rrrltlcs

lrllrrr .i|.riis (r.cruilhents, studies, documentation, unions,,..)

Itnrl$r l,lxi lx',,fi. lluctuation tnss (Net of cain)

Itrr rltr | ('r rr I rr r.y tvlodctary Item Treslation Dillerence ]tritten ofr

litnl l1 l'r.l.rxlo,xrl I;ees

lh rri.,'l'nrrl.r & Oth.r Fees

|'r[Ir' ll'1. o!  $.t

l\'rldI., lllltIr!'ry & Tclcphone Expenses
lJrlnlllv Arr' | | trnG/ l,roduct confomiq, E+ense

ll l|||r.rrtlnr ro Audltor
A'xlll l..rn, lrwyrrs, CPA...
lrx!tr. lrx M{ri.r3

llntnlrr l| MnlrnrnnD(c - Others

llnvrlllru, (rnrv.y,tr!:c & vehicle Expenses

Fslnr'llu,llrrrli.rx'lLx & Excise Expenses

Wnnlllt, il(rrrttrr lrtlrtrr, lcaming Td

6,53,89,738
67,65,029

6,39,85,088

44.62,645

3,31,71,839
33,38,852

3,36,t6,254

76.68.755
14,50,O2,5OO 7,77t95,7OO

14,SO,O2,5OO 7,77,95,700

| ,26,tO,9_42

3,00,;90

44,99,O04

6,92r15,323

r,2o,97,?Oa

8,341

34,41,805
I ,27 ,OO,O-38

t,s3,2s,;-Le

66,3r,317
3,44,41,000
2,20,44,22!
2,t634,766

49,51,319
2r,75,363

22,64,41,299

59,02,433

1,73,54,589

12,6\,42,655)

4,43,49,9_t7

t,66,60,223

6,724

20,9t,;23
1 ,97 ,63,4-07

r,1634,;_o4

5,15,85,042
59,25,622

1,15,13,009
4,24,440

15,55,437
L4,62,2O,34O

3'f,L4,4e,799 26,4O,16,O4O

@i"-x
{(+ffi+;
\t*"4
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